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The Oakhill School Association and its Subsidiary

(Registration number: NPO 263-777)

Management Financial Accounts for the year ended 31 December 2023

Statement of Financial Position as at 31 December 2023

Group The Oakhill School
Association
Figures in Rand 2023 2022 2023 2022
Assets
Non-Current Assets
Property, plant and equipment 45,293,681 42,158,438 32,530,170 28,724,073
Investments in subsidiary - - 1 1
Loan to group company - - 26,197,736 24,242,741
45,293,681 42,158,438 58,727,907 52,966,815
Current Assets
Inventories 1,290,952 1,427,245 1,290,952 1,427,245
Trade and other receivables 966,739 1,197,868 958,676 1,190,641
Cash and cash equivalents 1,078,805 3,219,728 1,061,153 3,159,284
3,336,496 5,844,841 3,310,781 5,777,170
Total Assets 48,630,177 48,003,279 62,038,688 58,743,985
Equity and Liabilities
Equity
Retained income 33,661,431 33,072,586 49,806,868 47,903,531
Liabilities
Non-Current Liabilities
Other financial liabilities 4,009,689 5,540,850 2,666,636 1,849,863
Finance lease liabilities 1,340,551 463,359 1,340,551 463,359
5,350,240 6,004,209 4,007,187 2,313,222
Current Liabilities
Other financial liabilities 2,835,207 2,036,194 1,444,002 1,640,080
Finance lease liabilities 671,367 567,887 671,367 567,887
Trade and other payables 6,111,932 6,322,403 6,109,264 6,319,265
9,618,506 8,926,484 8,224,633 8,527,232
Total Liabilities 14,968,746 14,930,693 12,231,820 10,840,454
Total Equity and Liabilities 48,630,177 48,003,279 62,038,688 58,743,985




The Oakhill School Association and its Subsidiary
(Registration number: NPO 263-777)
Management Financial Accounts for the year ended 31 December 2023

Statement of Comprehensive Income

Group The Oakhill School
Association

Figures in Rand Note(s) 2023 2022 2023 2022
Revenue 40,803,243 38,849,390 40,803,243 38,837,671
Cost of sales - (14,784) - -
Gross surplus 40,803,243 38,834,606 40,803,243 38,837,671
Other income 5,160,900 5,182,673 5,110,168 5,143,086
Recoveries 14,500 175,510 14,500 175,510
Operating expenses (44,959,117) (42,078,183) (43,915,943) (40,927,233)
Operating surplus 1,019,526 2,114,606 2,011,968 3,229,034
Investment revenue 448,142 361,301 448,142 361,301
Finance costs (878,823) (805,232) (556,773) (405,216)
Surplus for the year 588,845 1,670,675 1,903,337 3,185,119




The Oakhill School Association and its Subsidiary

(Registration number: NPO 263-777)

Management Financial Accounts for the year ended 31 December 2023

Statement of Cash Flows

Group The Oakhill School
Association

Figures in Rand 2023 2022 2023 2022
Cash flows from operating activities
Cash generated from operations 3,350,480 1,060,166 3,279,407 2,567,792
Interest income 448,142 361,301 448,142 361,301
Finance costs 41) (18) 41) (18)
Net cash from operating activities 3,798,581 1,421,449 3,727,508 2,929,075
Cash flows from investing activities
Purchase of property, plant and equipment (4,168,068) (1,880,051) (3,775,093) (805,028)
Proceeds from sale of property, plant and 505,714 459,140 505,714 441,140
equipment
Net cash from investing activities (3,662,354) (1,420,911) (3,269,379) (363,888)
Cash flows from financing activities
Loans advanced to group companies - - (2,034,003) (2,985,666)
Receipts of loans to group companies - - 80,000 11,980
Repayments of other financial liabilities (3,129,665) (1,801,016) (1,454,772) (1,401,000)
Cash advances received on other financial 1,800,000 - 1,800,000 -
liabilities
Cash repayments on finance lease liabilities (947,485) (574,779) (947,485) (574,779)
Net cash from financing activities (2,277,150) (2,375,795) (2,556,260) (4,949,465)
Total cash movement for the year (2,140,923) (2,375,257) (2,098,131) (2,384,278)
Cash and cash equivalents at the beginning 3,219,728 5,594,985 3,159,284 5,543,562
of the year
Total cash at end of the year 1,078,805 3,219,728 1,061,153 3,159,284
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