
 

 

 
 
 
 
 
 
 
 
 
 
 

THE OAKHILL SCHOOL ASSOCIATION 
AND ITS SUBSIDIARY 

OAKHILL SPORTS CAMPUS (PTY) LTD 
MANAGEMENT FINANCIAL ACCOUNTS 
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THE OAKHILL SCHOOL ASSOCIATION AND ITS SUBSIDIARY  

Management Financial Accounts  

 

Balance Sheets as at 31 December 2016 

 Group Company 

Figures in Rand 2016 2015 2016 2015 

Assets 

Non-Current Assets 

 3,200,877 2,536,425 3,178,381 2,522,254 

Total Assets 38,423,784 34,889,912 32,584,792 30,814,866 

 6,438,874 4,742,116 6,086,622 4,038,107 

Total Liabilities 26,536,923 24,596,397 17,613,117 17,651,369 

Total Equity and Liabilities 38,423,784 34,889,912 32,584,792 30,814,866 

 

 

 

 

 

 

  

Property, plant and equipment 35,222,907 32,353,487 22,197,192 22,773,518 

Investments in subsidiaries - - 1 1 

Loans to group companies - - 7,209,218 5,519,093 

Current Assets 

35,222,907 32,353,487 29,406,411 28,292,612 

Inventories 1,137,119 1,052,654 1,137,119 1,052,654 

Trade and other receivables 737,606 1,306,034 732,902 1,301,001 

Prepayments 170,449 157,817 170,449 157,817 

Cash and cash equivalents 1,155,703 19,920 1,137,911 10,782 

Equity and Liabilities 

Equity 

    

Reserves 81,000 - 81,000 - 

Retained income/surplus 11,805,861 10,293,515 14,890,675 13,163,497 

Liabilities 

Non-Current Liabilities 

11,886,861 10,293,515 14,971,675 13,163,497 

Other financial liabilities 19,974,778 19,613,262 11,526,495 13,613,262 

Finance lease liabilities 123,271 241,019 - - 

Current Liabilities 

20,098,049 19,854,281 11,526,495 13,613,262 

Trade and other payables 4,401,394 3,171,860 4,344,267 3,167,388 

Other financial liabilities 1,918,268 949,406 1,742,355 349,406 

Finance lease liabilities 119,212 387,313 - 287,776 

Bank overdraft - 233,537 - 233,537 



THE OAKHILL SCHOOL ASSOCIATION AND ITS SUBSIDIARY  

Management Financial Accounts  

 

Income Statements for the year ended 31 December 2016 

 Group Company 

Figures in Rand 2016 2015 2016 2015 

Revenue 27,116,276 30,798,606 26,997,717 30,716,889 

Cost of sales (78,718) (56,619) - - 

 

Gross surplus/profit 27,037,558 30,741,987 26,997,717 30,716,889 

Other income 4,933,205 4,338,282 4,920,919 4,330,399 

Operating expenses 

Operating surplus/profit  

Investment revenue 247,276 131,745 730,230 483,102 

Fair value adjustments 1,698,834 480,595 50,697 480,595 

Finance costs (1,978,654) (2,232,505) (1,462,289) (1,594,505) 

Surplus/Profit for the year 1,593,346 2,771,661 1,808,178 4,291,563 

(30,344,873) (30,688,443) (29,429,096) (30,124,917) 

1,625,890 4,391,826 2,489,540 4,922,371 



THE OAKHILL SCHOOL ASSOCIATION AND ITS SUBSIDIARY  

Management Financial Accounts  

 

Cash Flow Statements for the year ended 31 December 2016 

 Group Company 

Figures in Rand 2016 2015 2016 2015 

 

 

Cash flows from operating activities  

 

Cash generated from operations 

 

 

4,843,572 

 

 

3,312,893 

 

 

4,947,263 

 

 

3,129,013 

Interest income 247,276 131,745 730,230 483,102 

Finance costs (1,930,663) (2,141,827) (1,446,669) (1,541,753) 

Net cash from operating activities  3,160,185 1,302,811 4,230,824 2,070,362 

Cash flows from investing activities  

 

Purchase of property, plant and equipment (4,446,487) (611,791) (246,472) (569,289) 

Sale of property, plant and equipment 60,252 12,560 12,957 12,560 

Loans to group companies advanced - - (1,690,125) (376,214) 

Net cash from investing activities  (4,386,235) (599,231) (1,923,640) (932,943) 

Cash flows from financing activities  

 

Net movement of other financial liabilities 3,029,211 51,336 (643,122) (397,431) 

Finance lease payments (433,841) (583,418) (303,396) (454,967) 

Net cash from financing activities 2,595,370 (532,082) (946,518) (852,398) 

Total cash movement for the year 1,369,320 171,498 1,360,666 285,021 

Cash at the beginning of the year (213,617) (385,115) (222,755) (507,776) 

Total cash at end of the year 1,155,703 (213,617) 1,137,911 (222,755) 


